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^

12,472 – 13,206 
x 100% = -5.6%

        13,206

≅

≅ (-2.5%) + (-3.2%)



^

12,877 – 13,206 
x 100% = -2.5%

        13,206



12,779  – 13,206 
x 100% = -3.2%

        13,206
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Yt = ∑HitIit

Yt =

Hit =

Iit =

ΔY =
Yt – Y0

Y0

Δ

ΔY ≅ ΔYi + ΔYh

ΔY = +

ΔY =

ΔYi =

ΔYh =

24 ∑HitIit = H1tI1t + H2tI2t + H3tI3t + … + HntInt

ΔY =
Yt – Y0

Y0

ΔY =
∑HitIit – ∑Hi0Ii0

∑Hi0Ii0

ΔY =
∑Hi0(Iit – Ii0) +

∑(Hit – Hi0)Ii0 +
∑(Hit – Hi0)(Iit – Ii0)

∑Hi0Ii0 ∑Hi0Ii0 ∑Hi0Ii0

∑(Hit – Hi0)(Iit – Ii0)

∑Hi0Ii0

ΔY ≅ ΔYi + ΔYh



 =
∑Hi0Iit x 100%
∑Hi0Ii0

Hi0 =

Ii0 =

Iit =

=
∑Hi2003Ii2005 x 100%
∑Hi2003Ii2003

=
∑Hi2003Ii2003 x 100%
∑Hi2003Ii2003

=
ID2005 – ID2003 x 100%

ID2003
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2,200 2,200

39.74 39.74

55.36 55.36

+4.5% +99 -6.3% -139

— -4.5% -99

2,299 1,962

0.998 0.998

2,290 1,960

4.09% - 10.91%

15.0%
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2,200 2,200

39.74 39.74

55.36 55.36

+6.0% +132 -9.0% -198

— -5.0% -110

+5.0% +110 —

+3.0% +66 -3.0% -66

— —

2,508 1,826

0.965 0.965

2,420 1,760

10.00% - 20.00%

30.0%
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