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4, The Purchaser hereby further covenants with the Vendor and its successors and assigns
(to the intent that this covenant (“Split-ratio Covenant®) shall bind the Property and the
owner or owners thereof for the time being and other person or persons deriving title under
the covenanting Purchaser (each and all of whom Including the Purchaser is and are
hereinafter Included in the expression "Covenanting Purchaser") and shall enure for the
benefit of the remaining parts of the estate or development of which the Property forms
part (such estate or development, “Estate”} and be enforcezble by the Vendor and its

successors and assigns) that:

)] the Covenanting Purchaser shall, when demanded by the manager or the owners’
corporation of the Estate, contribute to the cost and expense of the management,
repair, maintenance, renewal and replacement (as the case may be) of the
common areas and facilities of the Estate according to the split-ratios set out In
.Schedule 2 notwithstanding the provisions of the applicable Deed of Mutual
Covenant; and

(i) if the Covenanting Purchaser sells or otherwise assigns the Property, the-
Covenanting Purchaser shall sell or otherwise assign the Property on the condition
that the purchaser or assignee thereof shall enter into the same binding covenant
with the Vendor or its successars or assigns in the relevant assignment and deliver
to the Vendor on completion of such sale or assignment a duly executed deed of
undertaking in favour of the Vendor containing such covenant on terms similar in
scope and extent as the cavenant (i) hereinbefore contained and this covenant (i)
to the intent that the Vendor shall be able to enforce such undertaking directly
against such purchaser or assignee;

PROVIDED THAT upon the Covenanting Purchaser complying with and performing the
covenant (ii) hereinbefore contained, the Covenanting Purchaser shail not be liable for any
breach of the aforesaid covenant (i) hereinbefore contained which may happen after the
Covenanting Purchaser shall have sold or otherwise disposed of the Property in respect
whereof such purchaser or assignee shall have entered into such covenants similar in
scope and extent as the covenants (i) and (i} hereinbefore contained.
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Schedule 2
Contributions on Contributions on
Management Expenses (%) Maintenance Expenses (%)
oc CP oc CP
Domestic Retail Carpark | Domestic | Retail Carpark Remarks
N/A N/A N/A 50.8 20.2 29

Note: Split-ratio contributions were goodwill contributions by HA in the past on specific
activities, and were in addition to the monthly menagement fees (If any) payable -
under the Deed of Mutual Covenant.

Legends OC — Owners' corporation
HA — Hong Kong Housing Authority
CP — Covenanting Purchaser
N/A - Not Applicable
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The Purchaser hereby further covenants with the Vendor and its successors and assigns
(to the intent that this covenant (“Split-ratio Covenant”) shall bind the Property and the
owner or owners thereof for the time being and other person or persons deriving title under
the covenanting Purchaser (each and all of whom including the Purchaser is and are
hereinafter included in the expression "Covenanting Purchaser") and shall enure for the
benefit of the remaining parts of the estate or development of which the Property forms part
(such estate or development, “Estate”) and be enforceable by the Vendor and its
successors and assigns) that:

(i) the Covenanting Purchaser shall, when demanded by the manager or the owners’ _
corporation of the Estate, contribute to the cost and expense of the management,
repair, maintenance, renewal and replacement (as the case may be) of the
common areas and facilities of the Estate according to the split-ratios set out in
Schedule 2 notwithstanding the provisions of the Deed of Mutual Covenant; and

(ii) if the Covenanting Purchaser sells or otherwise assigns the Property, the
Covenanting Purchaser shall sell or otherwise assign the Property on the condition
that the purchaser or assignee thereof shall enter into the same binding covenant
with the Vendor or its successors or assigns in the relevant assignment and deliver
to the Vendor on completion of such sale or assignment a duly executed deed of
undertaking in favour of the Vendor containing such covenant on terms similar in
scope and extent as the covenant (i) hereinbefore contained and this covenant (ii)

to the intent that the Vendor shall be able to enforce such undertaking directly
against such purchaser or assignee; -

PROVIDED THAT upon the Covenanting Purchaser complying with and performing the
covenant (i) hereinbefore contained, the Covenanting Purchaser shall not be liable for any
breach of the aforesaid covenant (i) bereinbefore contained which may happen after the
Covenanting Purchaser shall have sold or otherwise disposed of the Property in respect
whereof such purchaser or assignee shall have entered into such covenants similar in scope
and extent as the covenants (i) and (ii) hereinbefore contained. —
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Contributions on Contributions on
Management Expenses (%) Maintenance Expenses (%)
oC cP ocC CP
Domestic | Retail | Carpark | Domestic | Retail | Carpark Remarks
N/A N/A N/A 70.5 - 295 Confined to estate
common road.
60.8 138 254 Confined to slope.
Note: Split-ratio contributions were goodwill contributions by HA in the past on specific
activities, and were in addition to the monthly management fees (if any) payable
under the DMCs.
Legends OC — Owners' corporation
HA - Hong Kong Housing Authority
CP - Covenanting Purchaser
N/A - Not Applicable
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