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HONG KONG HOUSING AUTHORITY NEW BUILDING WORKS TENDER PRICE TREND
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The Hong Kong Housing Authority (HA) Tender Price Index for New Works (TPI (NW)) is compiled for each quarter to provide an indication of the price level of

tenders for new building works returned in that quarter and accepted by HA. The TPI (NW) does not reflect the price level of tenders for site formation, piling,

alteration or fitting-out and building services works.

The TPI (NW) is compiled with the base index set at 100 for the 1st quarter in 1970. The accuracy depends on the number of tenders available in each quarter.

At times it is necessary to exclude individual abnormal building projects from the calculation so as to produce an index truly reflecting the tender price level of a

particular period.
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