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A decision was made by the Hong
Kong Housing Authority (HA) to
convert the public rental housing (PRH)
development at Lai Chi Kok Road —
Tonkin Street Phase 1,
2 545 flats,
Subsidised Home Ownership
Scheme (GSH) project for sale
in 2018.
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In view of the new pricing mechanism
for subsidised sale flats (SSFs)
announced by the Chief Executive in
June 2018, the HA’s Subsidised
Housing Committee (SHC) approved
the re-opening of applications for the
Sale of Home Ownership Scheme
(HOS) Flats 2018, along with the
revised selling prices,
arrangements, and alienation
restrictions.
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Ballots were drawn for the HA’s
White Form Secondary Market
Scheme (WSM) 2018, using a new
electronic balloting system. A total of
2 500 quota were offered under the
scheme and ballots were drawn from
over 60 000 applications.
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The SHC endorsed the average
selling price and sales arrangements
for Lai Tsui Court in Cheung Sha
Wan, the first regularised project
under the GSH. While the SHC
decided
restrictions for the Sale of GSH Flats
2018 would follow those of the Sale
of HOS Flats 2018, the SHC also
endorsed further tightening the
alienation restrictions for subsidised
sale flats (including HOS and GSH
flats) sold by the HA from 2019.
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Ballots were drawn electronically for
the HA’s Sale of HOS Flats 2018 by
the SHC Chairman, Mr Stanley
Wong (left). A total of 4 431 flats
were offered for sale under this HOS
sale exercise.
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Applications for GSH Flats 2018
commenced. A total of 2545 flats
located in Blocks 1 to 4 of Lai Tsui
Court were offered for sale. After
applying a 58% discount to the
assessed market values, the average
selling price was $67,200 per square
metre of saleable area. The selling
prices of the flats ranged from
$932,500 to $3,062,100.
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The intake of residents for the last
three blocks of So Uk Estate marked
the completion of the estate’s
redevelopment. The new So Uk
Estate comprises 14 residential
blocks, providing a total of 6985
PRH units that are home to about
19 500 residents.
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Ballots were drawn for the Sale of GSH

Flats 2018 from over 40 000
applications.
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The SHC endorsed the PRH income
and asset limits for 2019/20. The
new limits represented average
increases of 4.2% and 3.1%

respectively over those for 2018/19.
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The SHC approved the average
selling prices and the sale
arrangements for Sale of HOS Flats
2019 and the arrangement for WSM
2019, as well as the income and
asset limits for White Form applicants
under the two exercises.
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