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Financial Highlights

1. Consolidated Operating Account

The Consolidated Operating Account summarises the
operating results for Rental Housing, Commercial and
Home Ownership Assistance activities. It shows an overall
operating surplus of $8,125 million.
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Rental Housing Operating Account Surplus
($201 million)
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Home Ownership Assistance
Operating Account Surplus ($7,462 million)
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Commercial Operating Account Surplus
($462 million)
2. Funds Management Account

Income and expenditure relating to the management of
HA’s funds available for investment are included in the
Funds Management Account, which showed a surplus of
$1,596 million for 2021/22. As at 31 March 2022, HA’s
funds available for investment stood at $58,672 million.
For 2021/22, the overall return on HA’s funds was 2.9%.

The aim of HA’s investment strategy is to ensure that there
is sufficient liquidity to meet the operational need of HA,
and to put the rest of HA’s funds into longer-term
investments in a prudent and diversified manner to enhance
long term returns.
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Equities ($8,383 million)
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HKD deposits ($15,402 million)
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Principal protection placements with the
Exchange Fund ($34,887 million)
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