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o BN R MEAT R WS B B T * Strategic planning for public housing

o HIFTAHBAEE R BE &k » Developing policies and legislation related to private housing
s WHAHHARER (NB) WHEME  ° Administering applications for and allocating public rental
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exercises
* Handling the sale of subsidised sale flats

il Secondary Market Scheme
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“To provide affordable rental housing to low-income families with housing needs,
and to help low-to middle-income families gain access to subsidised home ownership”
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| i - BHEEARHEGBER) S ME . Administering the Home Ownership Scheme (HOS)
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Expanded Targets for Homes and Home Ownership
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Home Ownership Scheme
(GSH) flats put up for sale
RE G R L Long-term housing supply
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Strategy Annual Progress Report 2021 is to secure suitable
land for housing development. About 350 hectares of land
have been identified for building around 330 000 new
public housing units. This number would exceed the
projected demand for 301 000 public housing units in the

BTEMASERME A EEe DA N 10-year period from 2022/23 to 2031/32.
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L O At In addition to managing the public housing supply, the

HA also oversees various schemes to help low- to
middle-income families get a foothold on the housing
ladder, including subsidised sale flats.
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On Tai Estate, Kwun Tong
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Left page shows Queens Hill Estate (left) and Shan Lai Court under construction 2 5
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Shan Lai Court, North of the New Territories

Home Ownership Scheme

The HOS targets at low- to middle-income families,
including eligible PRH tenants. Eligible buyers may
purchase HOS flats at a discount based on the median
monthly household income of non-owner occupier
households, an arrangement which has been put in place
since 2018.

ended in September 2021 with all flats offered in this
sale exercise sold. In February 2022, applications were
invited for the “Sale of HOS Flats 2022 (HOS 2022),
which offered 8 926 new flats for sale. In this round, a
provisional discount of 49% was applied, based on the
median monthly household income of non-owner
occupier households for the third quarter of 2021. This
discount rate will be finalised in the second quarter of
2022 when the saleable areas of the individual flats in
the sale exercise have been finalised. A total of around
252 000 applications were received, and flat selection
for eligible applicants is scheduled for the fourth quarter
of 2022.

In January 2022, the HA enhanced its safeguards against
short-term speculative activities by introducing two
measures that tightened the alienation restrictions of
HOS and GSH flats. The first was an extension of the
period in which an owner is only permitted to sell at no
more than the original price in the Secondary Market
with premium unpaid, from two years to five years after
the first assignment. The second was an extension of the
restriction period on selling in the open market after
payment of premium, from 10 years to 15 years after the
first assignment. These measures will apply to HOS and
GSH flats put up for sale from HOS 2022 and the “Sale
of GSH Flats 2022 (GSH 2022) onwards.



https://www.housingauthority.gov.hk/en/home-ownership/hos-flats/index.html
https://www.housingauthority.gov.hk/tc/home-ownership/hos-flats/index.html
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Kai Chuen Court, Wong Tai Sin
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Green Form Subsidised Home Ownership
Scheme

The GSH targets at Green Form applicants specifically,
who are primarily sitting PRH tenants. GSH flats are
sold at a discount of 10% greater than the discount
applicable to the preceding HOS sale exercise.

offered 2 112 new flats at Kai Chuen Court in Diamond
Hill and 525 unsold/rescinded flats at Ching Fu Court in
Tsing Yi and Dip Tsui Court in Chai Wan for sale in
May 2021. Flat selection commenced in late October
2021, and all flats at Kai Chuen Court and Dip Tsui
Court were sold. On completion of flat selection for the
GSH 2020/21, about 160 flats from Ching Fu Court
remained unsold. These unsold flats as well as rescinded
flats from Ching Fu Court and Dip Tsui Court will be
put up for sale to eligible PRH applicants in the Express
Flat Allocation Scheme 2022. The selling prices of these
flats will be maintained at the GSH 2020/21 level.

Application for the GSH 2022 is scheduled for the third
to the fourth quarter of 2022, and about 4 700 new flats
will be offered for sale. These were originally PRH
developments in Yau Tong, Fanling and Ma On Shan,
which have been converted into GSH developments.
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Ching Fu Court, Tsing Yi
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https://www.housingauthority.gov.hk/en/home-ownership/gsh-ownership/index.html
https://www.housingauthority.gov.hk/tc/home-ownership/gsh-ownership/index.html
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Hin Keng Estate, Sha Tin (one of the TPS estates)

e T AL B L= E ] (L Bt #)
A B AL

H 2005/06 4F J& #8 - 5 25 & 45 1k [ A 5 A ) | HE
BT = TR - 2019 4F BT Z 3R B & & ik b B
A A 39 AL & T = G0 ok B R o AR E
WA E T AETHES# I FHEEEREY
A o 2202243 K > £33 0001 fl B 51 #
o (BPFH B 5 8 B0 AR K0 18%) M R EH - B &
& [R1 BF B 22 JE 1 i o e o B AR E ST B 0 B
B o 20204F > 75 23 G 40 8 AL A% L ET E) = AR
e i BT AR o NI % AR B 20214E3 F
[ 2% & i i 0 A FH 3 Rt 40 800 1 A1 i B A -
BT E & B JE B 07202021 | 1945 &K 4k % H
FEH e 202F 1 H  FERGHEMR B EEE RN
2022 | #8555 A AR B ET ) 0 A7 (fh #4500
i AT) o

WIFBRATHEFHER BHFAERLE TN
BB T SE35% M I R B A AT
RH175%  HEANHZAER- B % 12020
AF 9 L A B — AT Y 7 IR BIR AR AN AT 4 B
H120204F9 H 1 H & > ] RN & &1 = 5 4 5
5 AR YT B AL P P2 17.5% 09 R R AT 0

Accelerating the sale of unsold Tenants
Purchase Scheme (TPS) flats

In 2019, the Government asked the HA to accelerate the
sale of unsold TPS flats. These are PRH flats in 39 TPS
estates which sitting tenants are eligible to purchase, if
they so wish, under a scheme that ceased to roll out new
TPS estates in 2005/06. At the end of March 2022,
around 18% of TPS flats, or around 33 000 flats of the
total number of TPS flats, remained unsold. Since then,
the HA has taken a number of steps to encourage sale of
TPS flats. In 2020, it endorsed arrangements to freeze
the letting of rental flats recovered from TPS estates,
and to put up recovered TPS flats for sale. In March
2021, the HA endorsed selling the first batch of about
800 recovered TPS flats to eligible Green Form
applicants under the Sale of GSH Flats 2020/21. In
January 2022, it endorsed selling the second batch of
recovered TPS flats under the HOS 2022 (estimated to
be about 500 flats).

Under existing TPS policy, sitting TPS tenants enjoy a
discount of 35% if they purchase their flats in the first
year of their tenancy, 17.5% in the second year, but no
discount thereafter. In 2020, the HA endorsed a time-
limited extra discount for one year starting from
1 September 2020, under which sitting TPS tenants who
were no longer eligible for the first- or second-year
discounts were given a special 17.5% discount.
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Tsing Yi Estate, Kwai Tsing (one of the TPS estates)
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Right page shows Ching Tin Estate under construction



https://www.housingauthority.gov.hk/en/home-ownership/buying-a-flat-under-tps/index.html
https://www.housingauthority.gov.hk/tc/home-ownership/buying-a-flat-under-tps/index.html



