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FORM
of
LICENCE AGREEMENT

(R A)

Bicycle Parking Facility at
Fu Tip Estate

Bicycle Parking Facility Fu Tip Estate (6/2026)



THIS LICENCE AGREEMENT is made the day of

(a)

(b)

I

BETWEEN

the Hong Kong Housing Authority of 33, Fat Kwong Street, Homantin, Kowloon, Hong Kong
(hereinafter called the "Licensor");

AND

of
(hereinafter called the "Licensee")

WHEREBY IT IS AGREED as follows —

(1

2

(€))

The Licensor hereby grants to the Licensee a non-exclusive right to install, maintain, and
operate a bicycle parking facility accommodating multiple bicycles, subject to the prior
written approval of the Licensor, for a term of three (3) years commencing on the  day of
____(“the Term”), at Area No. 1 of Fu Tip Estate (hereinafter referred to as “the Estate”), as
set out and described in the First Schedule attached hereto (hereinafter referred to as “the
Area”). The term “the Area” shall mean either the original location or any other location as
may be required or specified by the Licensor under the terms and conditions of this Agreement,
and the grant is subject to and in accordance with the terms and conditions contained herein.
For the avoidance of doubt, under this Agreement, the Licensor shall not be construed as
making any warranty to the Licensee as to the suitability of the Area for the business purpose
of the Licensee.

The Licensee shall, throughout the Term, pay to the Licensor a monthly licence fee, exclusive
of rates, in the sum of Dollars Only (Hong Kong Currency HK$ )
(hereinafter referred to as “the licence fee”). The first payment of the licence fee, being Dollars

Only (Hong Kong Currency HK$ ) for the period of  days from
the  day of tothe  day of , shall be made in advance upon the
signing of this Agreement. Thereafter, the monthly licence fee, exclusive of rates, shall be
payable in advance on the first day of each calendar month.

If the Licensee pays the first installment of licence fee by cheque but the cheque is dishonored,
the Licensee is in fundamental breach of this Agreement, and this Agreement will be
terminated with immediate effect. The Licensor shall have the right to claim compensation
from the Licensee for the Licensee’s breach of this Agreement. The deposit paid by the
Licensee, as stipulated in Clause I1I(8) upon signing this Agreement, will also be forfeited by
the Licensor. In this case, the Licensor shall have no obligation to deliver the Area to the
Licensee and shall be released from other obligations under this Agreement. The Licensee
shall have no right to claim compensation in any form from the Licensor under this Agreement.
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The Licensee agrees with the Licensor as follows -

(1
2

3

“

&)

(6)

(7

®)

To pay the licence fee as stipulated in Clause I(2) hereof without any deduction.

The Licensee shall not use, permit, or suffer the Area, or any part thereof, to be used for any
purpose other than the installation and operation of a parking facility for bicycles and the
conduct of the business of offering automated bicycle rental services on a self-service basis
via mobile applications (such parking facility being hereinafter referred to as “the Facility,”
and the installation and operation thereof being hereinafter referred to as “the Business™), as
more particularly specified in the First Schedule hereto.

To pay all existing and future rates in respect of the Area direct to the Licensor in advance on
the first day of every calendar month the first payment to be made on the signing of this
Agreement. In the event of the Area not yet assessed to rates on the signing of this
Agreement, the Licensee shall pay to the Licensor such interim rates in the manner aforesaid
as are deemed to be levied on a rateable value equal to twelve (12) months’ licence fee in
respect of the Area and upon ascertainment of the rateable value of the Area in accordance
with the provisions of the Rating Ordinance, an appropriate adjustment shall be made in the
payment of rates as aforesaid and the Licensee shall be so notified by the Licensor as soon as
practicable.

The Licensee shall operate the Business in such manner as shall be to the absolute satisfaction
of the Licensor, who shall have sole discretion to determine whether the mode of the
automated bicycle rental services is acceptable. If, in the opinion of the Licensor, the Business,
including its mode of operation, is deemed unacceptable, the Licensor may, without prejudice
to the rights of the Licensor under this Agreement, terminate the licence by giving to the
Licensee at least one calendar month’s notice in writing. For the avoidance of doubt, the
Licensor’s decision shall be final and conclusive as to whether the Licensee has operated the
Business in an acceptable manner and has met the satisfaction of the Licensor.

To provide, install and maintain the Facility at the Licensee’s own cost and expense and in all
respects to the satisfaction of the Licensor. The detailed specifications of the Facility shall
first be approved by the Licensor in writing, and shall in all respects comply with all health,
safety and fire regulations currently in force in the Hong Kong Special Administrative Region
of the People’s Republic of China (hereinafter referred to as “Hong Kong”).

Not to make any alteration or addition (whether structural or otherwise) to the Area or any
part thereof without the prior written consent of the Licensor.

6))] Save as otherwise permitted or required by the Licensor at its absolute discretion, the
Licensee shall not exhibit or display, or cause, permit, or suffer to be exhibited or
displayed, any advertisement, sign, signboard, or materials of an advertising nature
(whether illuminated or otherwise) either inside or outside the Area. This includes any
devices visible from either inside or outside the Area, as determined by the Licensor.

(ii) Notwithstanding Clause (7)(i) hereof, the Licensee shall, at its own expense, affix and
maintain a notice in a conspicuous position on the front of the Facility, stating in both
English and Chinese the Licensee’s 24-hour communication channels, in all respects
to the satisfaction of the Licensor. Such channels shall include a telephone hotline
and/or other communication platforms via mobile applications.

To maintain and keep at the Licensee’s own expense and in all respects to the satisfaction of
the Licensor the Area and all fixtures therein and additions thereto in good and hygienic
condition and tenantable repair and so to hand over the same (except trade fixtures) to the
Licensor in the same condition as at the commencement date of this Agreement in all respects
to the satisfaction of the Licensor at the expiration or sooner determination of this Agreement.



)

(10)

(11)

(12)

(13)

(14)

(15)

To take all necessary precautions to protect the Area from damage by floods, termites, leakage
of pipes or drains, water, water leakage, gas leakage, electricity short-circuiting, rats, insects,
fire, storm, typhoon or the like.

To commence and operate the Business on the Area in accordance with the provisions of this
Agreement in all respects to the satisfaction of the Licensor.

Not to assign, sub-licence, mortgage, charge, demise, sublet, underlet, share or part with the
possession of or otherwise dispose of the Area or any part thereof or any rights hereby granted
or any interest therein or enter into any agreement so to do.

Not to store or permit or suffer to be stored in or upon the Area or any part thereof any
dangerous goods as defined in Section 2 of the Dangerous Goods Ordinance (Cap. 295), any
regulations made thereunder and any amending legislation.

Not to do anything, or cause, permit or suffer anything to be done at any time in or upon the
Area or any part thereof which may be against the laws or regulations of Hong Kong or which
in the opinion of the Licensor may be or become a nuisance or annoyance or injurious or
dangerous to health or may cause danger, damage or inconvenience to the Licensor or to the
other tenants, licensees, owners or occupiers of the Estate or any adjoining or neighbouring
lot, lots or premises.

To indemnify and keep indemnified the Licensor, its officers, contractors, workmen and
authorized persons from and against all actions, suits, liabilities, costs, claims, demands,
expenses and losses (whether financial or otherwise) whatsoever or howsoever brought,
incurred or taken in respect of any damage, injury, loss or costs (including but not limited to
any legal expenses that may be incurred by the Licensor or that may be awarded against the
Licensor or the Licensor agrees to pay) or anything that the Licensor may be obliged to do
arising directly or indirectly out of any breach of the terms and conditions of this Agreement
or out of or in connection with the occupation or use of the Area or the exercise of the rights
herein granted by the Licensee including but not limited to:

§) all liabilities arising out of the negligence of any person not a party to this Agreement;
and

(i1) all liabilities on the part of the Licensor under the Occupiers Liability Ordinance (Cap.
314).

This clause shall survive the expiration, completion or termination of this Agreement and shall
continue in full force and effect notwithstanding such expiration, completion or termination.

To observe and comply with all ordinances, regulations, by-laws, rules, guidelines and
requirements of any Government department or other competent authorities relating to the
installation, operation, management, maintenance, control, repair, removal, and reinstatement
of the Facility, the use, operation and occupation of the Area or to any other act, deed, matter
or thing done, permitted, suffered or omitted to be done therein or thereon by the Licensee or
any employee, agent, contractor, subcontractor, invitee or licensee of the Licensee and without
prejudice to the foregoing the Licensee shall at its own expense obtain any licence(s),
approval(s) or permit(s) required by any Government department or other competent
authorities in connection with the Licensee’s use, operation or occupation of the Area prior to
the commencement of the operation of the Facility and to maintain at the Licensee’s own
expense the same in force during the term of this Agreement and to indemnify and keep
indemnified the Licensor from and against all actions, costs, claims, demands, losses,
damages, liabilities whatsoever or howsoever arising out of or in connection with the non-
observance of or non-compliance with this provision. The Licensor shall accept no
responsibility or liability for any loss or costs caused to or suffered by the Licensee in the
event of its failure to obtain any requisite licences, approvals, permits or consent from
Government departments or other competent authorities relating to its use, operation or
occupation of the Area or the Facility or any part or parts thereof.
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Not to permit any touting or soliciting for business or the distributing of any pamphlet, notice
or advertising material outside the Area or any part thereof or anywhere within the Estate by
any of the Licensee’s employees, agents or contractors.

To pay to or reimburse the Licensor the cost of any damage caused to any part of the Estate
by the Licensee, his employees, contractors, subcontractor, agents, licensees or invitees or any
other person claiming through or under the Licensee.

To be liable for any act, default, negligence or omission of the Licensee’s contractors,
subcontractors, employees, agents, licensees or invitees as if it were the act, default,
negligence or omission of the Licensee and to indemnify and keep indemnified the Licensor,
its officers, contractors and workmen from and against all costs, claims, demands, expenses
or liabilities to any third party in connection therewith.

Upon the expiration or sooner determination of the licence hereby granted, the Licensee shall,
at its own cost and to the satisfaction of the Licensor, demolish and remove all or any fixtures,
installations, equipment, bicycles and structures then standing on or forming part of the Area,
without any compensation being payable by the Licensor to the Licensee. The Licensee shall
further reinstate the Area and make good, at its own expense, any damage caused to the Area
or the Estate as a result of such demolition and removal. If the Licensee fails to carry out
such works to the satisfaction of the Licensor, the Licensor may carry out the same and recover
the costs so incurred from the Licensee. The Licensee hereby agrees and declares that a
certificate issued under the hand of the Licensor as to the costs of any such works shall be
final, conclusive and binding on the Licensee.

To observe and comply with all instructions and directions which may be given by the
Licensor or its authorized representatives in connection with the carrying out of any works
approved by the Licensor pursuant to the terms and conditions herein contained.

Not to alter any main electricity cable, gas or water pipe or drain or heating apparatus or cut
or damage any of the walls or floors of the Area or alter any part of the main structure of the
Estate or other structural elements thereof or attach anything to any structural wall or ceiling
of the Area.

Not to use any gramophone, radio, television, loudspeaker, musical instrument or similar
apparatus or equipment in such a way that the same shall be audible outside the Area.

(1) To take all necessary steps and precautions to prevent the Area from becoming
infested by termites, rats, mice, cockroaches or any other pests or vermin; and

(i1) To ensure that adequate safety and security measures (which shall be the sole
responsibility of the Licensee and at the Licensee’s own expense) are taken for the
protection of the Area, the Facility therein.

To accept the Area in such state and condition as existing on the date on which possession of
the Area is given.

(1) To observe and comply with such rules and regulations as may from time to time be
made or adopted by the Licensor and notified in writing to the Licensee regarding the
maintenance, management and control of the Area and the Estate; and

(ii) To indemnify and keep indemnified the Licensor from and against any breach, non-
observance or non-performance in respect of Clause 11(25)(i) hereof on the part of the
Licensee, his agents, employees, contractors, subcontractors, invitees and licensees.
The Licensor, its officers or agents shall not be responsible for or under any liability
to the Licensee for the non-observance or violation of such requirements, rules and
regulations by any other licensee or tenant of the Estate.
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Not to use or cause, permit or suffer the use of the Area or any part thereof for gambling or
for any illegal, improper or immoral purposes or for any purposes of whatsoever kind
connected or associated in any way which affects the images of the Government of Hong
Kong (hereinafter referred to as “the Government”) or Licensor. The Licensee hereby agrees
and declares that the decision and determination of the Licensor as to what constitutes
gambling, illegal, improper or immoral purposes and what affects the images of the
Government or Licensor shall be final, conclusive and binding on the Licensee.

The Licensee shall ensure that the Facility installed is strictly confined to the Area specified
in the First Schedule hereto, unless prior written consent has been obtained from the Licensor.

The Licensee shall at its own cost and expense reposition or alter the Facility or any part
thereof, if required so to do by the Licensor in its absolute discretion irrespective of whether
such repositioning or alteration may result in a reduction or an increase in the number or size
of the Area or the Facility. In the event of non-compliance of this Clause 1I(28), it shall be
lawful for the Licensor, his servants, agents or workmen to carry out the removal works and
any consequential remedial works as the Licensor may deem necessary and the Licensee shall
pay to the Licensor the costs of such works incurred by the Licensor, and such costs if unpaid
on the due date as specified by the Licensor shall carry interest at the rate of 2% per month
and together they shall be a debt due from the Licensee to the Licensor, and be forthwith
recoverable by action (it hereby being agreed and declared by the Licensee that a certificate
under the hand of the Licensor as to the costs of any such works shall be final, conclusive and
binding on the Licensee).

To obtain at the Licensee’s own expense all necessary licences, approvals and permits from
relevant Government departments or other competent authorities which may be required for
the exercise of the rights and liberties herein granted and to maintain the same in force at the
Licensee’s own expense during the term of this Agreement and shall in all respects comply
with the terms and conditions thereof.

To ensure that all persons employed by or acting under the authority of the Licensee in or near
to the Area are properly groomed and attired, PROVIDED THAT the Licensor in its absolute
discretion may require any person be removed from the vicinity of the Area on the ground of
security, health, improper behaviour or any other reasonable grounds.

To pay to the Licensor on demand any sum which the Licensor shall certify to be the cost of
making good any damage to adjoining public roads and Government land or property caused
by the Licensee, its contractors or subcontractors or its or their workmen or vehicles or by any
spoil from the Area.

Not to dump or store any material, nor carry out any works or display advertisements within
the boundaries of a public road or way or on other parts of the Estate outside the Area or
anywhere within the common area of the Estate without the prior written approval of the
Licensor.

6)) To take or cause to be taken all proper and adequate care, skill and precautions at all
times and particularly during any installation, construction, maintenance, renewal,
repair, removal of the Facility and/or or reinstatement works of the Area to avoid
causing any damage to any Government or other existing drain, waterway or
watercourse (including water main), road, footpath, sewer, nullah, pipe, cable, wire,
utility service or any other works or installations being or running on, upon, over,
under or adjacent to the Estate, the Area or part thereof (hereinafter collectively
referred to as “the Works and Services”).

(i1) Before carrying out any of the works referred to in Clause 11(33)(i) hereof, to make
or cause to be made such proper search and enquiry as may be necessary to ascertain
the present position and levels of the Works and Services, and submit proposals for
dealing with the Works and Services in writing to the Licensor for approval. No such
works shall be carried out until the Licensor has given its written approval.
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To comply with and to solely bear the cost of meeting any requirement imposed by
the Licensor in the approval referred to in Clause 1I(33)(ii) hereof in respect of the
Works and Services, including any necessary diversion, relaying, repairing, making
good or reinstatement works.

At the Licensee’s own expense to repair, make good and reinstate in all respects to
the satisfaction of the Licensor any damage or disturbance caused to the Estate, the
Area or part thereof or any of the Works and Services arising in any manner out of
any installation, construction, maintenance, renewal, diversion, relaying, making
good, repair, removal or reinstatement works referred to in Clauses 11(33)(i) and
11(33)(iii) hereof.

If the Licensee fails to carry out any of the works referred to in Clauses I1(33)(iii) and
I1(33)(iv) hereof to the satisfaction of the Licensor, the Licensor may (but is not
obliged to) carry out any of such works as it considers necessary or appropriate and
the Licensee shall pay to the Licensor on demand the costs of such works. It is hereby
agreed and declared by the Licensee that a certificate under the hand of the Licensor
as to the costs of such works shall be final, conclusive and binding on the Licensee.

To permit the Licensor, its servants, agents and all persons authorized by the Licensor
with or without workmen or others and with or without appliances or equipment at
all reasonable times to inspect and view the condition and state of the Area and the
Facility, and upon prior notice to the Licensee to take inventories of the fixtures,
fittings and equipment and to carry out any works or repair as may be required to be
done to the Area or the Facility or to the adjoining premises belonging to the Licensor
PROVIDED THAT in the event of an emergency, the Licensor, its servants, agents
and all persons authorized by the Licensor may enter the Area without notice and
forcibly, if necessary, without being liable to the Licensee for any damage or loss and
in the event of there being any defects or want of repair or maintenance or any other
works required to be carried out by the Licensee under this Agreement then and there
found, the Licensor shall have the right to give notice in writing to the Licensee and
the Licensee shall within one calendar month of such notice (or such other period as
may be specified in such notice) at the Licensee’s own expense repair and make good
the same in accordance with such notice and in fulfilling the Licensee’s obligations
in that behalf herein contained. In the event of the Licensee failing to comply with
the said notice, the Licensor, its servants, agents and all persons authorized by the
Licensor with or without workmen or others and with or without appliances or
equipment may carry out and complete the works required and the Licensee shall pay
to the Licensor the costs of such works, and such costs if unpaid on the due date as
specified by the Licensor shall carry interest at the rate of 2% per month and together
they shall be a debt due from the Licensee to the Licensor, and be forthwith
recoverable by action (it hereby being agreed and declared by the Licensee that a
certificate under the hand of the Licensor as to the costs of any such works shall be
final, conclusive and binding on the Licensee).

To permit the Licensor, its servants, agents and all persons authorized by the Licensor
with or without workmen or others and with or without appliances or equipment at
all reasonable times with or without notice in case of emergency and by force (if
necessary) to inspect the Area and the Facility so as to ascertain that there is no breach
of or failure to observe any of the terms and conditions herein contained.

To permit the Licensor, its servants, agents and all persons authorized by the Licensor
with or without workmen or others and with or without tools and equipment at all
reasonable times to do such repair works, maintenance works or any other works as
may be required to be done to the Area or to any adjoining premises belonging to the
Licensor.
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To give notice in writing to the Licensor or its agent of any damage to the Area and of any
accident to or defects in the water and gas pipes (if any), electrical wiring or fittings, fixtures,
equipment or other services or facilities including but not limited to fire services installation
within, connected to or concerning the Area. The Licensee shall, at its own expense, repair
such damage and defects with the prior approval of the Licensor in all respects to the
satisfaction of the Licensor failing which such repairs shall be undertaken by the Licensor at
the Licensee’s expense with the expense so incurred at the sole determination of the Licensor.

Not to employ illegal workers and in the event of breach of this Clause 11(36), the Licensor
shall be entitled to terminate the licence hereby granted by giving the Licensee one calendar
month’s notice in writing without refund of the licence fee or other charges already paid or
any part thereof or compensation therefor being paid to the Licensee.

To use the Licensor’s fixtures and fittings serving the Area in a proper and careful manner and
to pay the Licensor on demand the cost incurred in repair or replacement of any of the said
items arising otherwise than through fair wear and tear by reason of careless use by the
Licensee or his employees or agents or contractors or subcontractors PROVIDED THAT if
the Licensee shall effect any of the aforesaid repairs or replacements without the prior consent
of the Licensor he shall be responsible for any costs incurred by the Licensor in remedying
any such repairs or replacements effected by the Licensee which the Licensor considers
unsatisfactory.

Upon demand by the Licensor, the Licensee shall at its own cost and expense temporarily
remove the Facility, or any part(s) thereof, to facilitate any maintenance works to be carried
out by the Licensor to the Area and the Estate, or any part(s) thereof. The Licensee shall, at
its own cost, re-install the said Facility, or any part thereof, upon notification from the Licensor.
The Licensee shall have no right to claim any compensation for any interruption or whatsoever
caused by the said maintenance works or any reimbursement of any cost or expenses incurred
by the Licensee incidental to such demand.

To commence operation of the Business specified in Clause II (2) within............... month
from the date of commencement of this Agreement.

To observe and comply with and perform all the covenants terms and provisions restrictions
and prohibitions contained in the Deed of Mutual Covenant and Management Agreement (if
any)(including but not limited to the building rules incorporated therein (if any)), the Sub
Deed of Mutual Covenant (if any) and the Deed of Grant of Right of Way (if any) relating to
the Estate where the Area is situated and shall indemnify the Licensor against the breach of
non-observance or non-performance thereof.

To mark and affix serial numbers to all bicycles within the Facility for identification purpose,
and to ensure such serial numbers remain clearly visible at all times, to the satisfaction of the
Licensor.

Not to keep or park any bicycles outside the Area.

The Licensee shall not provide, store, or permit the storage of multi-cycles, motor-driven
bicycles, or any electric mobility devices within or from the Area, whether for hire or
otherwise.

The Licensee shall ensure that all bicycles for hire are constructed, operated and maintained
in accordance with the provisions of the Road Traffic Ordinance (Cap. 374) and all subsidiary
legislation made thereunder.

The Licensee shall, at its own cost and expense, remove any bicycle found outside the Area
within the Estate within the timeframe stipulated by the Licensor or the relevant enforcement
authorities. In the event of the Licensee’s default, the Licensor may undertake such removal
and carry out any necessary remedial actions, and the Licensee shall pay the Licensor all
charges and expenses thereby incurred.
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The Licensee shall maintain all bicycles in a clean and sanitary condition, ensuring they are
free from, including but not limited to, litter, filth, refuse, offensive graffiti, and biohazardous
materials.

The Licensee shall, at its own cost, clearly demarcate bicycle parking spaces within the Area
by means of line marking or other method, subject to the Licensor’s prior written approval.
The Licensee shall ensure that all bicycles are parked strictly within the designated bicycle
parking spaces, with each parking space accommodating only one bicycle. The Licensee shall
further ensure that the number of bicycles parked within the Area does not exceed fifteen (15)
at any time. Upon notification by the Licensor, the Licensee shall, within the prescribed
timeframe specified by the Licensor, remove any bicycles in excess of this limit or any
bicycles improperly parked, including instances where more than one bicycle occupies a
single designated parking space or where bicycles are parked outside designated parking
spaces. Failure to comply shall constitute a breach of this Agreement and may result in
remedial action, including but not limited to termination of this Agreement, with all related
costs and expenses borne by the Licensee.

The Licensee shall not deploy any bicycles in areas outside the Area of the Estate. The
Licensee shall ensure that all such outside areas are designated as "No Parking Zones" (or
functional equivalent) within its mobile application. Notwithstanding the foregoing, the
Licensee shall be responsible for promptly removing any bicycles left by its customers in such
prohibited areas, and shall comply with Clause 1I(45) of this Agreement.

The Licensee shall conduct regular site patrols to monitor bicycle conditions, and shall
promptly upright, rectify, or remove any bicycles that have fallen over or pose a potential
safety hazard to the public. Furthermore, the Licensee shall conduct and complete a
comprehensive site safety check prior to the hoisting of a Typhoon Signal No. 3 or the issuance
of a Black Rainstorm Warning, ensuring all bicycles are properly secured or removed to
prevent danger.

The Licensee, its staff, contractors, sub-contractors, agents, and any other parties engaged by
the Licensee shall not store, charge, replace, or maintain lithium batteries, electric bicycles,
electric mobility devices, chargers, extension cords, or any other charging equipment within
or around the Area. In the event of any breach of this clause, the Licensee shall pay to the
Licensor all charges, expenses, and costs incurred by the Licensor as a result of such breach.
Any breach of this clause shall constitute a material default under this Agreement, entitling
the Licensor to exercise all rights and remedies available under the Agreement and at law.

Without prejudice to the rights of the Licensor under this Agreement, the Licensee shall at all
times comply with the Code of Practice for Automated Dockless Bicycle Rental Services
issued by the Transport Department, together with any other applicable guidelines, provisions,
or instructions as may be issued, amended, or updated from time to time. The Licensee shall
ensure that its operations, equipment, and related activities fully conform to the standards and
requirements set out therein, and shall promptly implement any measures necessary to
maintain compliance upon the issuance of updates or revisions by the Transport Department
or other relevant authorities.
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I1I. IT IS HEREBY AGREED BY AND BETWEEN THE LICENSOR AND THE LICENSEE as

follows: -

(1

2

3)

4)

)

(6)

(7

If the licence fee, rates or monies due under this Agreement or any part thereof shall at any
time be unpaid for fourteen days after becoming payable (whether formally demanded or not)
or if any obligation on the Licensee’s part herein contained shall not be performed or observed
then and in either of the said cases it shall be lawful for the Licensor at any time thereafter to
revoke or terminate this Agreement by giving one calendar month’s notice in writing to this
effect to the Licensee but without prejudice to any of the rights of the Licensor under this
Agreement.

If the licence fee, rates or any part thereof shall be unpaid for fourteen days after the same
shall become payable (whether formally demanded or not) or if any part thereof shall be
unpaid for fourteen days after the same shall become payable the Licensee shall further pay
to the Licensor interest at the rate of 2% per month on the amount of licence fee in arrears and
such interest shall be payable and calculated from the date upon which such payment in arrears
fell due (and not fourteen days thereafter) until full payments are made. For the avoidance
of doubt, the day on which the licence fee or any part thereof shall become payable is included
in the reckoning of the said period of fourteen days under this provision. For the further
avoidance of doubt, the parties agree that the application of this provision shall not prejudice
any of the rights of the Licensor under this Agreement.

Without prejudice to Clause III (1) the licence hereby created may be determined at any time
by either party hereto giving to the other at least one calendar month’s notice in writing
expiring at the end of any calendar month.

Notwithstanding Clause III(1) and II1(3) hereof, if the Licensee fails to observe or comply
with any of the agreements on his part herein contained, the Licensor shall be entitled to
determine the licence hereby created by giving to the Licensee at least one calendar month's
notice in writing but without prejudice to the rights of the Licensor under this Agreement.

For the avoidance of doubt, where the Licensor invokes section 19(1)(b) of the Housing
Ordinance (Cap. 283) to terminate this Agreement, the period for the notice to quit issued
under that section shall be 1 calendar month.

The acceptance of any licence fee by the Licensor hereunder shall not be deemed to operate
as a waiver by the Licensor of any right to proceed against the Licensee in respect of any
breach non-observance or non-performance by the Licensee of any of the agreements
stipulations terms and conditions herein contained and on the part of the Licensee to be
observed and performed.

If any licence fee, charges or rates payable herein or any part thereof remain unpaid for one
calendar month, the said non-payment shall affect the Licensee’s future tendering for the
Licensor’s other licences/tenancies and the Licensor shall have the absolute right not to
consider any tender(s) submitted by the Licensee for the tendering for the Licensor’s future
licences/tenancies. For the avoidance of doubt, the said right of the Licensor shall not be
affected or extinguished notwithstanding the unpaid licence fee, charges or, at the case may
be, rates is/are subsequently paid (whether in full or not and whether with interest or not) by
the Licensee to the Licensor.
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The Licensee shall, on or before the signing of this Agreement, deposit with the Licensor a
sum of Dollars Hong Kong Currency only (HK$ ) as
security for the due payment of the licence fee. This deposit can be made by way of cash or
cheque. The deposit is paid to the Licensor to secure the due observance and performance by
the Licensee of the agreements, stipulations, terms, and conditions herein contained, which
are to be observed and performed by the Licensee. The Licensor reserves the right to deduct
any amount from the deposit that may become due from the Licensee for any non-compliance
and breach of the terms and conditions of this Agreement. In the event that the Licensee
commits a breach of any of the terms and conditions herein contained, the Licensor shall have
the right to re-enter the Area, and thereupon, this Agreement shall absolutely determine. The
said deposit shall remain deposited with the Licensor throughout the term of the licence
hereby granted, free of any interest to the Licensee.

On the termination or revocation of the licence hereby created if the Licensee shall have paid
all licence fee, rates and other charges due hereunder and if there shall be no breach of any
obligations on the Licensee’s part to be observed and performed the Licensor will repay to the
Licensee the sum of Dollars Hong Kong
Currency (HK$ ) paid to the Licensor as a security deposit on the signing of
this Agreement but without any interest thereon but if there shall be any licence fee or other
charges in arrears the Licensor may appropriate such deposit wholly or in part towards
payment of such arrears of licence fee, rates or other charges and if there shall be any breach
of the said obligations on the part of the Licensee or any of them the Licensor may appropriate
the said deposit or part thereof to the cost of remedying the same (in so far as this may be
possible) without prejudice to any other claim or remedy that the Licensor may have against
the Licensee by reason of the breach and (in any such cases) shall only pay the balance (if
any) of the deposit to the Licensee.

That no compensation shall be payable by the Licensor to the Licensee in respect of any loss
or damage caused to the Licensee or others by reason of any water flowing on to the Area or
fire or landslip or subsidence on, or to, or of or from the Area or by reason of any other causes
beyond the control of the Licensor including but not limited to any loss or damage caused to
the Licensee or others by any interruption or failure in the supply of electricity or other utilities
to the Area or the Facility.

That the rights and liberties hereby granted shall absolutely cease and determine upon the
determination in whatsoever manner of this Agreement but without prejudice to any right of
the Licensor in respect of any antecedent breach by the Licensee of any of the agreements,
conditions, terms, obligations and provisions herein contained.

That upon the termination of this Agreement in whatsoever manner the Licensee shall have
no right whatsoever to claim compensation in any form or reprovisioning of accommodation
from the Licensor.
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6)] That the Licensee shall at its own expense insure and keep insured at all times during
the term of the licence hereby granted the Area and the Facility and all fixtures and
fittings therein with insurers previously approved by the Licensor in writing in the
name of the Licensee with the interest of the Licensor noted on the policy and with
the policy containing such provisions for the protection of the Licensor as the
Licensor may reasonably require to avoid the interests of the Licensor being
prejudiced by any act, neglect or default of the Licensee or of any employee,
contractor, subcontractor, agent, workman, or of any other occupier, or any licensee
or invitee of the Licensee, against loss or damage or costs (including but not limited
to any legal expenses that may be incurred by the Licensor or that may be awarded
against the Licensor or the Licensor agrees to pay) or anything that the Licensor may
be obliged to do arising directly or indirectly out of or in connection with the
possession, occupation, use or operation of the Area or the Facility by the Licensee,
including but not limited to damage or loss by fire, civil commotion, explosion,
earthquake, subsidence, landslip, heave, collision by aircraft or parts of aircraft,
articles dropped therefrom, flood, storm, lightning, burst pipes, power supply failure,
damage due to any malfunction of any sprinkler system or due to any break, rupture,
or any leakage in any sprinkler system, theft, malicious damage, costs of removal of
graffiti, impact, and such other risks and contingencies as the Licensor may from time
to time require to the full replacement value or reinstatement cost from time to time
including architects’, surveyors’, engineers’ and any other professional fees,
including demolition charges (if any) with full provision for estimated inflation and
loss of licence fee throughout the term of the licence hereby granted, and, for
sufficient cover against the death of or personal injury to or illness or disease
contracted by any person and loss or damage whatsoever or legal costs suffered or
paid by any person in connection with the possession, occupation, use or operation of
the Area and the Facility by the Licensee.

(ii) In the event of breach of Clause I1I(13)(i), it shall be lawful for the Licensor at any
time thereafter to revoke or terminate this Agreement by giving one calendar month’s
notice in writing to this effect to the Licensee but without prejudice to the rights of
the Licensor under this Agreement.

(iii)  That the Licensee shall not do or permit or suffer to be done anything whereby the
policy or policies of insurance on the Area and the Facility and all fixtures and fittings
therein, or any of them, against the risks referred to in Clause I1I(13)(i) hereof may
become void or voidable.

That the Licensee shall indemnify and keep indemnified the Licensor from and against any
damage caused to any part or parts of the Area and the Estate, the adjoining or neighbouring
lot, lots or premises, by reason of any accident howsoever caused by any part of the Facility,
frame or fitting or any other article or thing erected or placed on or in the Area by or on the
authority of the Licensee or any employee, contractor, subcontractor, agent, licensee or invitee
of the Licensee and against all claims, actions, proceedings, demands, costs and expenses
whatsoever by reason of or on account of any injury to any person or any damage to any
property arising out of any such accident and any accident involving any part of the Facility,
frame, fitting or other article or thing as aforesaid.

That the Licensor shall not be liable for or in respect of any damages or compensation under
the Fatal Accidents Ordinance (Cap. 22), the Employees’ Compensation Ordinance (Cap. 282),
or at common law, by or in consequence of any accident or injury to any workmen or other
person whether or not in the employment of the Licensee and the Licensee shall indemnify
and keep indemnified the Licensor and its officers, contractors and servants from and against
all claims, demands, proceedings, costs, charges and expenses whatsoever in respect thereof
or in relation thereto.
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That at the expiration or sooner determination of the term of the licence hereby granted, this
Agreement shall be deemed to be automatically terminated and the Licensee shall in
accordance with Clause I11(16) hereof surrender and deliver up vacant possession of the Area
to the Licensor in all respects to the Licensor’s satisfaction. The Licensor shall have the full
right to arrange for any new licence of the Area at its sole discretion and the Licensee shall
allow at all reasonable times upon prior notice within one calendar month immediately
preceding the expiration or sooner determination of this Agreement prospective licensees to
inspect the Area.

That the powers, functions, and duties granted or reserved to the Licensor under this
Agreement may be exercised by any person duly authorised by the Licensor.

The Licensor shall have the absolute right and power to suspend the use, operation or
occupation of the Area or the Facility or any part or parts thereof for carrying out any works
as the Licensor may at its absolute discretion consider necessary to be done to or on any part
or parts of the Area, the Estate or any adjoining premises by serving on the Licensee a three
(3) days’ notice in writing to that effect and the period of suspension will be notified in writing
to the Licensee. In case of emergency, the Licensor may immediately suspend the use,
operation or occupation by the Licensee without prior notice. Upon expiry of such notice of
suspension or upon the emergency suspension taking effect, the Licensee shall cease to have
any right to use, operate or occupy the Area or the Facility or such part or parts thereof so
suspended until further notice from the Licensor that the use, operation or occupation thereof
may be resumed. The licence fee in respect of such period shall be adjusted to such amount
to be determined by the Licensor at its absolute discretion PROVIDED THAT no
compensation whatsoever shall be payable by the Licensor to the Licensee and the licence fee
shall be reinstated in full upon the expiry of the suspension period.

That any notice to be served by the Licensor or its officers on the Licensee under the terms
and conditions of this Agreement shall be deemed to be sufficiently served on the Licensee if
forwarded to him by post or left at his last known address or in the case of a corporation
forwarded to it by post or left at its registered office and such notice, if sent by post, shall be
deemed to be delivered in due course of post at the address to which it is sent.

That any notice to be served by the Licensee on the Licensor under this Agreement shall be
addressed to the Housing Manager of the Estate for and on behalf of the Licensor and served
on the Licensor by post or by leaving the same at the address of the Estate Office at
or such other address as may be notified to the Licensee.

That wherever in this Agreement it is provided that:-

(1) the Licensor or its duly authorized officers may carry out works of any description on
the Area or any part(s) thereof or outside the Area (whether on behalf of the Licensee
or on the failure of the Licensee to carry out such works or otherwise) at the cost of
the Licensee or that the Licensee shall pay or repay to the Licensor or to its duly
authorized officers on demand the cost of such works, such cost shall include such
supervisory and overhead charges as may be fixed by the Licensor or by its duly
authorized officers; or

(i1) where the prior approval or consent of the Licensor or its duly authorized officers is
required, they may give the approval or consent on such terms and conditions as they
see fit or refuse it at their absolute discretion.
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That notwithstanding any other provisions of this Agreement, the Licensor shall have the full
right to terminate this Agreement forthwith if the Licensee, its employees or agents shall be
found to have been convicted of an offence under the Prevention of Bribery Ordinance (Cap.
201) or any subsidiary legislation made thereunder or under any law of similar nature in
connection with the procurement of the licence hereby granted and the Licensee shall be liable
for any damages suffered or to be suffered by the Licensor arising from or in connection with
such termination.

The Licensee shall be solely responsible for the security of the Area and/or the Facility,
including the Licensee’s bicycles and all other belongings. In the event that any damage is
caused to the Area, the Facility, or the Licensee’s belongings arising from the acts, omissions,
or negligence of the Licensee, or from the Licensee’s bicycles or other belongings, any acts
of third parties, any weather conditions, natural disasters, or other Acts of God, the Licensee
shall be solely liable for such damage. The Licensor shall have no liability whatsoever in
respect of any such damage, and the Licensee shall have no right to claim any compensation
or indemnity from the Licensor.

That the Licensor shall have the absolute right to permit any service or business to be operated
adjacent to or adjoining the Area or within the Estate or any part of any of them. The Licensee
shall make no objection thereto and shall have no right to claim compensation whatsoever for
such permission.

That any repair or maintenance works of or to the Facility or the Area by the Licensee shall
be carried out upon obtaining prior written approval from the Licensor.

The Licensor shall have no liability whatsoever in the event that the Area and/or the Facility
is occupied, obstructed, or otherwise used by bicycles or any other items belonging to persons
other than the Licensee. The Licensee shall, at its own cost and expense, be solely responsible
for managing and controlling the Area and the Facility to prevent occupation or use by any
such third parties. The Licensee shall have no right whatsoever to claim any compensation
from the Licensor in respect thereof.

(1) Any damage or obstruction caused by the Licensee, its servants or agents to any
nullah, sewer, storm-water drain or water main within or adjoining or near to the Area,
the Estate shall be made good by the Licensor at the cost of the Licensee, and the
amount due in respect thereof shall be paid on demand to the Licensor by the Licensee.

(i1) Notwithstanding sub-clause (i) of this Clause I1I(27), the Licensee shall, at the request
of the Licensor, make good such damage or obstruction as specified by the Licensor
at the Licensee’s own expense and in all respects to the satisfaction of the Licensor.

That notwithstanding any other provisions of this Agreement including any provision which
purports to confer a benefit on a person who is not a party to this Agreement, this Agreement
is not intended to and does not give any person who is not a party to this Agreement any right
to enforce any provisions of this Agreement under the Contracts (Rights of Third Parties)
Ordinance (Cap. 623), and a person who is not a party to this Agreement shall not have any
right under the Contracts (Rights of Third Parties) Ordinance (Cap. 623) to enforce any
provisions of this Agreement.

That subject to the prior written consent of the Licensor, the Licensee may, at its own expense,
during the term of this Agreement remove any fixtures, fittings and equipment previously
installed by the Licensee in the Area and replace them with other fixtures, fittings and
equipment.
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The Licensor shall not be under any liability whatsoever to the Licensee or any servant or
agent or contractor or subcontractor of the Licensee for the payment of any claim for
compensation arising out of the operation of this Agreement or any clause hereof.

The Licensor shall be entitled to transfer and assign the reversion in the Area and all the
Licensor's rights and obligations under this Agreement to any third party (the “Assignee”) on
such terms and conditions as the Licensor shall think fit without any interference or any claim
or demand for compensation whatsoever by the Licensee. Upon such transfer or assignment,
if the Licensee has paid to the Licensor any deposit under Clause I11(8) of this Agreement, the
Licensor shall also be entitled to transfer the said deposit paid by the Licensee (less any
deduction which the Licensor is entitled to make hereunder) to the Assignee.

With effect from the date of the transfer or assignment of the reversion and all the Licensor's
rights and obligations by the Licensor as aforesaid, the Licensor shall be absolutely released
from all the Licensor's obligations and all liabilities whatever hereunder (including the
Licensor's obligation to refund the deposit, if any, paid by the Licensee under Clause I1I(8),
in accordance with the terms and conditions hereunder whether contractual or otherwise) and
all such obligations and liabilities shall be assumed by the Assignee. If the Licensee has
paid any deposit under Clause I1I(8), the Licensee shall only seek refund of the said deposit
(subject always to the terms and conditions contained in this Agreement) from the Assignee.

That the Licensor shall have the right to relocate any or all of the Facility to other location or
locations in the Estate as the Licensor may in its absolute discretion determine by giving to
the Licensee not less than seven (7) calendar days’ written notice to that effect and the
Licensee shall within such period as determined by the Licensor enter into such document to
effect the relocation of the Facility on the terms and conditions as determined by the Licensor
at its absolute discretion. All costs and expenses for relocating the Facility shall be borne by
the Licensee and the Licensee shall have no right whatsoever to claim compensation therefor
or damages from the Licensor or to claim reduction or refund of the monthly licence fee or
any other charges.

The Licensee shall endeavour to participate in sustainability practices that promote
environmental responsibility and resources conservation, as the Licensee sees fit. This may
include, but not be limited to, initiatives aimed at enhancing energy efficiency, conserving
water and reducing waste. The Licensee is encouraged to identify and implement innovative
solutions that contribute positively to the overall environmental impact of the premises.

a. The Licensee shall upon request by the Licensor endeavour to participate in the
environmental protection activities after they are launched such as food waste
recycling scheme and comply with all the rules and regulations as may be prescribed
by the Licensor from time to time for the activities. For the avoidance of doubt, the
Licensee shall not be entitled to any abatement of the licence fee or any compensation
whatsoever for participation in the activities pursuant to this Clause I11(33).

b. The Licensee shall use all reasonable endeavours to:
@) Reduce electricity consumption (if applicable);
(ii) Reduce town gas consumption (if applicable);

(iii))  Reduce water consumption (if applicable);

(iv) Reduce and recycle waste;

%) Adopt sustainable fit-out features / materials; and

(vi) Adopt employee-oriented good human resource management measures.
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(34)  Notwithstanding anything to the contrary in this Agreement, it shall be lawful for the Licensor
at any time after the happening of any of the circumstances or events mentioned in the
following sub-clauses a., b. or c. to terminate this Agreement and re-enter upon the Area or
any part thereof in the name of the whole, but without prejudice to any right of action of the
Licensor in respect of any antecedent breach, non-performance or non-observance of the terms
and conditions to be observed by and on the part of the Licensee herein contained and in the
event of such re-entry the licence fee already paid or any part thereof shall not be refunded and
no compensation whatsoever shall be payable to the Licensee by the Licensor:

a. the Licensee has engaged or is engaging in any act or activity that is likely to
constitute or cause the occurrence of an offence endangering national security or
which would otherwise be contrary to the interest of national security;

b. the continued occupation and use of the Area or the Facility or any part or parts
thereof by the Licensee or the continued performance of this Agreement by the
Licensee is contrary to the interest of national security; or

c. the Licensor reasonably believes that any of the circumstances or events mentioned
above is about to occur.

Upon the re-entry and determination of this Agreement aforesaid, the Licensee shall
indemnify and keep the Licensor indemnified from and against all liabilities, claims, losses,
damages, expenses, charges, costs, demands, actions and proceedings whatsoever and
howsoever arising whether directly or indirectly out of the same or in relation thereto.

For the avoidance of doubts, the word “engage” or its variants in this condition shall include
but not be limited to aiding, abetting, counselling or procuring. The Licensee hereby agrees
and declares that the decision of the Licensor to terminate this Agreement under this Clause
111(34) shall be final, conclusive and binding on the Licensee.

Iv. The expression the “Licensee” wherever used herein shall include the person or persons specifically
named and his or their executors or administrators and in the case of a corporation shall include the corporation
specifically named and its successors and (if the context so permits or requires) words importing the singular
number only shall include the plural number and words importing the masculine gender only shall include the
feminine gender and the neuter and words importing a person shall include a corporation.

V. Each party hereto shall pay its own legal costs and expenses of and incidental to the preparation and
execution of this Agreement.



Area:

The First Schedule Above Referred To

Location

Area No. 1 of
Fu Tip Estate

(as shown and edged red
on the plan at the Annex
hereto)

Purpose for which Area
shall be used

Approximate Area (in m?)

8

(Dimensions: 4,000 mm (W) x 2,000
mm (D))

Installation and operation of a parking
facility for bicycles and the conduct of
the business of offering automated
bicycle rental services on a self-service
basis via mobile applications

Designated Trade

Bicycle Parking
Facility
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AS WITNESS the signature of the parties hereto the day and year first hereinbefore written.

SIGNED on behalf of the Licensor
in the presence of :

SIGNED by the Licensee in the
presence of :

INTERPRETED to the Licensee by:

DEPOSIT Receipt No. :
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